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Food weight
in CPI basket
set to drop

Over 5 percentage
points cut likely

PRIYANSH VERMA
New Delhi, August 12

THE GOVERNMENT MAY
reduce the weight of the ‘food
and beverages’ group in the
new Consumer Price Index
(CPI) series by “a little over 5
percentage points (pps),” an
official source told FE.The new
series,with 2024 as the base
year,islikely to belaunched by
January 2026, the person said.

The statistics ministry is
likely to take a decision of the
base year changes of several
macroeconomic indicators,
such as GDP, IIP, WPI and CPI,
in the “next six-to-seven
months”,another official said.

The government is deliber-
ating on whether to choose
FY23 or FY24 as the base year
for GDP, ITP and WPI. At pre-
sent, the CPI has the base year
of 2012, and other three indi-
cators, of FY12. The govern-
ment needs to gather macro-
economic data at shortertime
period,and in higher frequen-
cies, chief economic advisor
(CEA) V Anantha Nageswaran
said on Monday, while adding
that the states held the key for
many of the reforms required
to aid growth. He also sug-

gested creating synergy
between GST data and statis-
tical system.

FEhadreported earlier that
the results of
the Household
Consumption
Expenditure
Survey (HCES)
2022-23 will
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The government has
expanded the scope
of the year-long
"market survey" -that
began in Januvary-to

formed a 22-member com-
mittee to deliberate on
updating the base year of the
new CPI series, in accordance
with the results of the HCES
2022-23.

The survey results show a
considerabledrop in the share
of food items in the monthly
per capita consumption
expenditure of households.As
per HCES 2022-23, the share
of food and beverages in the
new CPI series may fall down
to 419%, say economists.

Economists have repeat-
edly pointed to the dire need
of updating the
base year of key
macro indica-
tors, specifically
the CPI, as the
current figures

be used to con- . . . based on the pre-
stitute the new re-ldentlfy the items sent base }Ir)ear
CPlbasket,cit-  thatIndian people  (5012)don’tnec-
ing  official consume most essarily repre-
sources. frequently for re- sent the true
The statis-  constituting the CPI  state of eco-
tics ministry nomic activity.
will check the — Also, the gov-
results of the ernment  has
Household Consumption expanded the scope of the
Expenditure Survey (HCES) year-long “market survey”
2023-24, to assess the -—thatbeganin]January-tore-

“robustness” of the 2022-23
survey methodology. But it is
unlikely to use the 2023-24
survey results to constitute
the new series.

In the present CPI series,
with baseyear 2012,food car-
riesaweight of 39%,and ‘food
and beverages’ about 46.%.
The weight of both the groups
are expected to be revised
downward in the new series
(having abase year 2024).

The statistics ministry has

identifytheitems that Indian
people consume most fre-
quently for re-constituting
the CPI.

The ministry is presently
holding the surveys in as
manyas 2,860 representative
physical markets, up from
under 2,000 in the last exer-
cise conducted in 2011-12.
Officials say, the new CPI
series could comprise over
320-330 items, compared
with 299 in the extant one.

Food inflation falls to
13-month lowto 5.42%

SANDIP DAS
New Delhi, August 12

RETAIL FOOD INFLATION
dropped sharply to a thirteen-
month low of 5.42% in July,
down from 9.36% in June,
largely due to the base effect.

However, prices of pulses
and cereals remained at ele-
vated levels.

The Consumer Food Price
Index (CFPI) rose by 2.81%
sequentially in July 2024. In
the same month lastyear,food
inflation was high at 11.51%,
up sharply from 4.49% in the
previous month.

Aditi Nayar, chief econo-
mistatIcra,stated that the pri-
mary driver of this downtrend
was the decline in vegetable
inflation,which fell to 6.8% in
July from 29.3% in June,
largely due to a favourable
base. However, Nayar noted
that on a month-on-month
basis, vegetable prices surged
by 14.1% in July 2024, follow-
ing a similarincrease in June.

Inflation in onions and
potatoes surged by 60.54%
and 65.64%, respectively, in
July, driven by lower produc-
tion. The agriculture ministry
projects potatoand onion out-
put for the 2023-24 crop year
(July-June) at 56.76 MT and
21.23 MT, a decrease of 6%
and 20%, respectively.

Tomato prices,on the other
hand,declined by 42.91% last
month, reflecting the high

.PRICES OF PULSES REMAIN ELEVATED
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prices seen a year ago. In July
2023, tomato inflation was a
staggering 202% year-on-
year, with retail prices exceed-
ing ¥100/kg across key cities
due to supply disruptions
caused by rains in hilly states.
Deflation in edible oils contin-
ued in July.

Inflation in pulses rose
slightly to 14.77% in July,
compared to 16.07% in June.
Thearharvariety saw the high-
est price increase at 22.52%,
while gram split and moong
prices rose by 20.55% and
7.56%,respectively.

Officials indicated that
pulse prices are likely to
decline due torobust sowing of
kharif crops such as tur, urad,
and moong, which currently
cover 11.74 million hectares,
up 6.67% year-on-year.Strong
imports are also expected to
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help keep prices in check.

Overall cereal inflation
eased to 8.14% in July from
8.75%inJune,drivenbyrising
rice and wheat prices. Wheat
inflationincreased to 6.95%in
July from 6.67% in June,while
retail rice prices rose by
10.89%, down from 12.15%
in June.

The government has com-
menced the open market sale
of rice to bulk buyers from the
surplus stock of the Food Cor-
poration of India at a sub-
sidised rate of ¥28/kg.The gov-
ernment has banned exports
of white riceand imposed 20%
export duties on parboiled rice
to improve domestic supplies.

Refined oil prices dropped
by 4.79% year-on-year in July,
while overall inflation in the
oils and fats category declined
by 1.17%.

PM dedicates S reserves TN
minister Balaji’s
bail plea judgment

rice varieties
by Odisha
scientists to
nation

PRESS TRUST OF INDIA
Cuttack, August 12

SCIENTISTS AT THE National
Rice Research Institution
(NRRI) in Cuttack are excited
as Prime Minister Narendra
Modi on Sunday dedicated
three rice varieties developed
by them to the nation.

PM Modidedicated atleast
109 new varieties of crops to
the nation on Sunday.

The premier rice research
institution of the country
here identified and released
eight new rice varieties last
year from which the PM had
picked up three significant
varieties that are bio-fortified,
high-yielding and climate-
resilient.

Among the eight recently
released varieties of NRRI, the
Prime Minister dedicated CR
Dhan108,CRDhan810and CR
Dhan416 tothe nation for their
rich nutritional values, climate-
friendly and high-yielding
characteristics,NRRIdirectorA
KNayak said on Monday.

PRESS TRUST OF INDIA
New Delhi, August 12

THE SUPREME COURT on
Monday reserved its verdict on
the bail plea of former Tamil
Nadu minister

aji is in jail for over a year and
there is no prospect of the trial
getting completed anytime
soon. “The allegation was then
thatIaminfluentialbutIamno
longerholding the portfolio.Just

had a surgery.

V Senthil Bal-  The high court said ifhe ~ What else is
ajl, who was i< jot oyt on bail in a case  Deeded?”  he
arrested by the . . said.

Enforcement  ©F this nature, it will send The high
Directorate out awrong signaland (st whiledis-
last year in be against larger public  missing Balaji's
connection interest bail petition,
with a money —— had said if he is
laundering letoutonbailin
case. a case of this nature, it will send

Abench of Justices Abhay S
Oka and Augustine George
Masih heard the submissions of
Solicitor General Tushar Mehta,
representing the Enforcement
Directorate (ED), and senior
advocates Mukul Rohatagi and
Sidharth Luthra, appearing for
Balaji.

During the hearing, Mehta
opposed grant of bail to the
DMKIleaderand said the delayin
trial is attributable to the ex-
minister.

Rohatgi submitted that Bal-

out a wrong signal and be
againstlarger publicinterest.

It had said since the peti-
tioner was in custody for more
than eight months, it will be
appropriate todirect the special
court to dispose of the case
within a time frame.

“Accordingly,thereshallbea
direction tothe Principal Special
Court,Chennai,todispose of the
case within a period of three
months from the date of receipt
of copy of this order,” it had
ordered.
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Extract of Un-Audited Standalone & Consolidated Financial Results for the quarter ended 30th June 2024

2. The above results have been reviewed and recommended for adoption by the Audit Committee in their 113th meeting held on 12th August 2024 and approved by the Board of
Directors of the company in its 234th Meeting held on 12th August 2024.

3. The auditors of the company have carried out limited review of the above financial results for the quarter ended 30/06/2024

4. The company has prepared these financials results in accordance with the Companies (Indian Accounting Standards) Rules 2015 prescribed as under section 133 of the

Companies Act,2013.

Sd/- Sd/-
A. Robert J. Ravi (Rajiv Kumar)

Place : New Delhi Chairman and Managing Director Director (Finance)
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CIN : U74899DL.2000GOI1107739
HC Mathur Lane, Janpath, New Delhi -110001 ::I' Particulars Conrroalb e Hdc g iy ey Do Eucinl
EXTRACT OF STANDALONE & CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE 30uniaeid lﬂ"J"ﬂ'l_“3r31-'“ﬂffM AR o S0aH AU £ e
QUARTER ENDED 30-06-2024 I.ln-.ﬁ.udrlediIJn-ﬁ.udlted Audited  |Un-Audited Un-Audited | Audited
(Al amounts are in INR lakh, unlces otherwise etated) t | Total Revenue from Oerations 5.A77.80| 5394 66(21.200 81| 5414.19) 5,20468| 2130785
STANDALONE CONSOLIDATED ! ! - ! :
Sr . Quarter Year Quarter Year 2 | Met PrafitLoes) for the period {bafore tay, Exceplional - andar a63857| 2901 190 829545 2E07050 221232 B.234.81
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|1 | Total Income from Operations 4,38,950 642,526 4,28,866 19,33,071 439,263 6,42,906 4,28,982 19,34,360 . .
> ’ > ’ > > i > > > ’ ’ > > i > ﬂ ! T i L} il
| 2| Totl Tacome 471,973 6.87,127 463,666 21,30,238 472,391 6.87,653 463,782 2131.677 NE;EMS_IIIILEEEI mr.ﬂ: ﬂH]m fter bax (ot Exceplionsy 1,883.87| 1,649.91] 5631.80( 1963.35 166104 557125
| 3 | Net Profit/ (Loss) for the period before HUEr ral:fElrlar:r Ll — =
exceptional items & tax (1,54,392) (84,891) (1,47,045) (5.37.074) (1,54,237) (84,643) (1,46,987) (5.36,616) 5 | Share of peof{Lass) of Assocates! Vs 567 (T.B8) (0,38}
| 4 | Net Profit/ (Loss) for the period before E NI:’l'I-C:ﬂII":IFII'l; |I'II-Br£IEl iFrﬂﬁI.].'LDSEI |: 1 ?5] 1 . 1 '3 I_d' 1 'g:'
Tax (after exceptional items) (1,54,392) (84,891) (1,47,045) (5,37,074) (1,54,237) (84,643) (1,46,987) (5,36,616) T | el Proiifiis} aiter ke, Non-Ciontroling. Wisreet and shars S oan07| 1649.911 563189 197077 165222| 557506
: ol ; 3 y i, > . J L . : : 3 :
[ 3 [MNetProfiv/(Loss)for the period afier Tax | 4 54 30 (84,391) (1,47,045) (5,37,074) (1,54,237) (84,650) (1,46,987) (5,36,745) of prict lass of AssocialesiJVs
b o e T e i = 1 ; ; B | Total Compranenshe hoome for he pertod | Comprising profity (Lossi| 1,974.44| 1,657.18] 5593.78| 196283 1,678.21| 655303
|| (Comprisig et rfi s e wx and (1,51,151) (85,955) (1,48,858) (5,37,879) (1,50,996) (85,714) (1,48,800) (5,37,550) for the period {after tas) and Ctfier Gomprehensive Income {afer ]
after comprehensive income after tax) o ’ o o T ’ o T 4 | Fald up Equity Share Captal [Faoe value Ra.1)- aach| 293.07 9307 293.07 293.07 22307 20307
{77 | Paid up Equity Share Capital 90,38,948 | 77,76,682 58,37,015 7776,682 | 9038948 | 77,76,682 | 5837015 77,76,682 | 10 | “Oiar Equity texciuding Revalualion FResere a8 per Balance Sheat § | 27,087 14 23 596 41) 25. 1127127 322 .38) 24,0012 25.352.51
Rogsl:vl:::(:uny exeluding Revaluation 14,72,451 28,85,868 27,69,459 28,85,868 14,72,668 28,85,930 27,69,459 28,85,930 1] MNet'Worth 27,380.21123,939 48125 405.78| 27 630401 24,310.13 | 25672.91
Net Worth 1,05,11,399 1,06,62,550 86,06,474 1,06,62,550 1,05,11,616 1,06,62,612 86,06,474 1,06,62,612 Earnings Per Share [of Re. 1/- each) 57T 563 19 22 572 .64 19.02
10 | Paid up Debt Capital/ Outstanding Debt 12 | Basc {in Rs.} o e ) b : :
14,81,256 15,71,975 17,32,999 15,71,975 14,81,256 15,71,975 17,32,999 15,71,975 L il _| | %
! 11 |Outstanding Redeemeable Preference ! ::I DI I{}J g 3 I l:‘?? 5Ej| 1 HEE & ?EI 554 1HI:I'2
) 7,50,000 7,50,000 7,50,000 7,50,000 7,50,000 7,50,000 7,50,000 7,50,000 prrag
' i ED:: Efp;ysi:(ofks _—r— 025 025 034 025 025 025 034 025 1. The abave is an extract of the detaded formats of Quanery Resulsis flad with Stock Exchanges under Regulation 33 of the SEBI (Listing
i } operatons (not annualised) " Coligations and Disclosure Requirements) Reguiaions, 2015, The full formals of Quarterly Financial Results ane-availsble on fhe Stock
L Exchange wabsibas (wars nssindia com and wanw bseindia.com) and Company’s websde www nmdc.coun
[ Basic : (0.18) (0.14) (0.32) (0.87) (0.18) (0.14) (0.32) (0.87) " .
| L Pravious penods figures have been raclassified wherever considered nacassary
2 Diluted : 0.18) (0.14) 032) (0.87) (0.18) (0.14) 032) 0.87) " For and en behalf of B_m_rd of Directors of
| 14 | Debt Service Coverage Ratio 0.26 I 0.15 0.03 0.20 | 0.26 | 0.15 1 0.03 0.20 NMDC Limited
|15 | Interest Service Coverage Ratio 0.92 2.88 0.66 122 0.93 2.89 0.66 122
16 | Capital Redemption Reserve/ z Eﬁl. -
Debenture Redemption Reserve NA NA NA NA NA NA NA NA [ Amitava Mukherjee)
Chairman-Cum-Managing Director
Note: 1. The abqve is an extract of the detailed format ofFina-ncial Result§ filed })vith the Stock Exch‘anges under Regulation 52 of the SEBI‘ (Listing and Other Disclosure Requirellnents) Flaca - New Dalhi 1.&““]0&139’ Chﬂl’ﬁ-ﬁ D?I’HIEI!'
Regulations, 2015. The full format of the financial Results is available on the website of the company at www.bsnl.co.in and on the Stock Exchange websites at n ; % Din NO. 08265207
www. bseindia.com aled | 12th Augusl 2024 n MO0

Khedkar granted
protection from
arrest till Aug 21

SOHINI GHOSH
New Delhi, August 12

The Delhi High Court
Monday granted for-
mer IAS trainee officer
Puja Khedkar protec-
tion from arrest until
August 21 as it added
the Union Public Ser-
vice Commission
(UPSC) as a respondent
party to Khedkar’s plea
seeking anticipatory
bailand issued notice to
the authorities.

The authorities are
expected to file their
reply by August 21,
specifically regarding
the court’s query as to
why her custody is
required and why she
should not be granted
anticipatory bail as
sought by her.

The bench of Justice
Subramonium Prasad
asked respondent
authoritieswhyher cus-
todyisrequired when so
farinvolvement of any-
body else has not been
found and the case pri-
marilyappearstobeone
of misrepresentation of
facts. Taking into
account that UPSC has
already suspended her
candidature,

Justice Prasad said,
“Sheisnotinthesystem
to tamper with the sys-
tem... Unfortunately,

- et

Puja Khedkar -

the trial court is bogged
(down) by the offence
and not whybail should
notbe granted.”

On August 1,a Delhi
court dismissed Khed-
kar’s anticipatory bail
plea; she had been
accused of fraudulently
clearing the Civil Ser-
vices Examination.

Responding to the
Delhi High Court’s
query, UPSC called her
“manipulative” and
“influential”.

“The way she got
into the system speaks
volumes of how she is...
divorce of her parents)is
used for manipulating
the system,” said the
Commission.

The High Court on
Monday recorded that
Khedkar will not be
arrested until the next
date of hearing, now
scheduled for
August 21.

Date : 12.08.2024
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FORM G

INVITATION FOR EXPRESSION OF INTEREST FOR
RIVERBANK DEVELOPERS PRIVATE LIMITED
ING IN REAL ESTATE DEVELOPMENT INDUSTRY AT PARGANAS SOUTH, KOLKATA, WEST BENGAL

Under sub-reguiat

on (1) of requlation 36Acf the Insolvency and Bankruptcy

Insolvency Resolution Process for Corporate Persons) Regulations, 2016

| PAN SCINLLP No.

Address of the registered office

URL of website

Detads of place where magorty of fixed
assets are located

at 1, New Bata Road RO -

The Company has an ongoing proyect named “Calculta Riverside”
Parganas South, Kolkala, West Bengal. India, 700140

P.S- Maheshtala,

installed capacity of main productsservices

Nat Appiicable

last fnancial year

Quandity and value of mam products/senvices soid in

Revenue from operations

Hw Balance Sheet for the financial year ended

Nurmber of emplovees workmen

(wéh scheduies) of two years. kst of creditors. relevant

Furter detads including 28! avaiable financial statements
dates bor subsepaent avents of fhe process are availabie at

WWHqu‘mﬂmﬂm
fverbankdpl@gmai.com
for refevant dales and detalled Exprassion of Interast

Engibiity for resolution appicants snoer secton
25(2)h) of the Code s avadable at

Refer Expression of Interest (EOI) Process Document available
ﬂﬂmﬂm https.i/hiland in/ or send

Las? date for recespt of expression of nferest

| Date of ssue of provsional kst of prospectve
resciulion appicants

Last date for subsmasson of

oyectons b provisional st

Date of issue of final list of prospectve resolution
appicants

FESQIUSDN appacants

Date of sssue of information memorandum, evaluation
matrix and request for resolution plans & prospective

(subject to receipt of Non-Disclosure Agreement by Eligile PRAS)

Last cate inr suomsson of resoltion plans

Ociober 22, 2024*

Process emai i to submil Expression of intesest

Riverbankdpl@gmail.com

“udpect 1 efcation by M Comtiee of Crealion

“ntect 12 igproval of Exmsonachan of CRP imwing by Honbie NCLT

Note The Prospectve
requred o submi esh EOs.

financialexp.epaptin

Riesciuion Applicants who fad submitted the EOI n pursuance tothe Form G dated July 29, 2004 as published by the RP, are nol

Sdl-
Ashish Chhawchhari

WEM+M

SHYAM METALICS AND ENERGY LIMITED

CIN: L40101WB2002PLC095491

Regd. Office: Trinity Tower, 7th floor, 83, Topsia Road, Kolkata-700046
Phone: 033-4016 4001, Fax: 033-4016 4025

Website: www.shyammetalics.com, Email: compliance@shyamgroup.com

NOTICE

Motice is hereby given that the 22nd (Twenty Second) Annual General Meeting of Shyam Metalics and
Energy Limited (the “"Company”) will be held on Friday, 06th September, 2024 at 3:00 p.m. IST
through Video Conlerencing ["”Uﬂ'"} or Other Audio Visual Means {(“0DAVYM") without the physical
presence of the Members at a common venue in compliance with the General Circular No, 09/2023 dated
25th September, 2023 issued by the Ministry of Corporate Affairs (“MCA™) together with earlier
Circulars issued by MCA in this regard (collectively referred to as “MCA Circulars™) and the relevant
provisions of the Companies Act, 2013 (as amended) (the “Act”) and Circular No. SEBI/HO/CFD/CFD-
PoD-2/P/CIR/2023/167 dated 7th October, 2023 issued by Securities and Exchange Board of India
(“SEBI") read with earlier Circulars issued by SEBI in this regard (collectively referred to as "SEBI
Circulars”) and the applicable regulations of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (the “Listing Regulations™) to transact the businesses, as set outin the
natice of the AGM. In accordance with the Circulars, the Natice convening the 22nd AGM (the “Notice”™)
along with the Annuat Report of the Company for the financial year 2023-24 (the “Annual Report”) will be
sent only by e-mail to those Members whose e-mail addresses are registered with the
Company/Depository Participants/Registrar and Share Transfer Agent (the “RTA") ie. M/s. Kfin
Technalogies Ltd, The instructions for joining the AGM through VC or OAVM and the manner of taking
part in the e-Voting process has been provided with the Notice. Members attending AGM through
VC/OAVM shall be counted for the purpose of reckoning the gquorum under Section 103 of the
Companies Act, 2013.

The Members may note that the Board of Directors at their maeeting held on 14th May, 2024 have
recommended a Final Dividend of 22.70/- {i.e. 27%) per equity share having nominal value of 210 each,
for the financial year ended on 31st March, 2024, The Final dividend, as recommended by the Board, if
approved at the ensuing AGM. will be paid to the Members holding shares of the Company, either in
electronic mode or in physical form as on the Record date for determining the eligibility of Members to
receive the Final Dividend i.e. Friday, 30th August, 2024. TDS on dividend shall be taxed in the hands of
the Members at the rate and in the manner as mentioned in the Notice of the AGM.

Members holding shares in the demat mode should update their e-mail addresses and Bank mandates
directly with their respective Depository Participants.

Pursuant 1o Section 91 of the Act and Rule 10 of the Companies {Managemem and Administration)
Rules, 2014 (as amended) read with Regulation 42 of the SEBI (LODR) Regulations, the Register of
Members and the Share Transfer Registers of the Company shall remain closed from Saturday, 31st
August, 2024 to Friday, 06th September, 2024 (both days inclusive), for the purpose of the AGM. The
Cut-off date for the purpose of e-Voting is fixed as Friday, 30th August, 2024. The remote e-voting
period will commence on Monday, 02nd September, 2023 and ends on Thursday, 05th September,
2024. During this period, the Members may cast their votes electronically. The remote e-voting module
shall be disabled thereafter. Members present at the AGM through VC/0OAVM and have not cast their
votes an the Resolutions through remote e-voting and are otherwise not barred from doing so, shall be
eligible to vote through the e-voting system which will be made available during the AGM.

The Notice and Annual Report shall also be made available on the website of the Company viz..
www, shyammetalics.com and shall also be forwarded to the Stock Exchanges where Equity Shares of
the Company are listed, enabling them to disseminate the same on their respective websites viz,, at
wwnw nseindia.com and wiww.bseindia.com.

ORE TDO METAL

For Shyam Metalics and Energy Limited
sd/-

Birendra Kumar Jain

Company Secretary and Compliance Officer

Place: Kolkala
Date: 12th August, 2024

Kolkata




