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INERTIA STEEL LIMITED

(“INERTIA"/ *

ISL" / “TARGET COMPANY"/ “TC")

(Corporate ldentification No. L51900MH1984PLC0O33082)

Repistered Office: Shop No 155 Second Floor, Raghuleela Mall, Borsa Pada Road, Poiser Borivali West,
Kandivali West, Mumbai, Maharashtra, India, 400067;
Phone No.: +91- T030595007: Email id: contact@inerliasteel.com: Website: www.inertiasteel.com
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| Recommendations of the Committee of Independent Direclors (IDC) on the Open Difer o the Shareholders of Ingrtia Steel Limited

[ (“ISL" or the “Targel Company”) under

requlation 26 (7) of the SEBI (Substantial Acquisilion of Shares and Takeovers)

Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations™)

Data

12.08.2024

Name af the Tasged Company

Inertia :.t[rel Lirmnitad

PUBLIC ANNOUNCEMENT PURSUANT TO SECURITIES AND
EXCHANGE BOARD OF INDIA ("SEBI") CIRCULAR Ni.
SEBWVHO/MRDIDSAICIRIP/2016/110 DATED OCTOBER 10, 2016
{"EXIT CIRCULAR™} FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS
OF CROWN TRADERSLIMITED
CGIN: 5190901 198aPLCH1 9356
Registered Office: 2888, Znd Floor, Hauz Quazl, Lal-Qua Bazaar
Sikri Walan, Hauz Qazi. Delhi-11 0008
Email: crowntradars13a4&gmail.corm, Tel. Ne: +31 011-23682636
This Exif Offer Public Announcement CExit Offer PA") is being issuad by Mr. Amii
Bansal'zon of Mr. Krishan Kumar Bansal, aged about 5B vears and currenily residing
# R-7, R Block, Greater Kailash, Wew Delhi- 110048 with PANAALFBI0G6E ("Offering
Promoter”) one of the Promater of Mis Crown Traders Limited {"the Company™), on
beh 2 of the Promaters of Crown Traders Limdted, o provide an et cppatunity to the

Public Shareholders of the Company in-terms ofthe circular issued by Securities &
Exchange Board of India (*SEBI") bearing no, SEBIHOMRDDSACIRP2016A410

dafed 10th Cetober, 016 and furiher amendmeantsicirculars issued thersafier

The equity shares of your Company were listed on the Delhi Siock Exchange Limited
{DSE) and Vadodara Stock Exchange and then was later on shifted to the Dissamination
Board ("DB") of BSE Limited ("BSE")

SEBI. vide the Exit Chroular has stipulated the procedure for exit of Exclusively
Lisied Companies ("ELCs™) from the DB in terms of para {i] of Annexure A of the Exit
Circular, the Promofer has appointed Almondz Financial Services Limited, a
Merchant Banker registered with SEBI. Almondz Financial Services Limiled, a
100% subsidiary of Almondz Giobad Securities Limited, kas acquired its merchant
banking registration from Almondz Global Securities Limited which was empaneied
as an Expart Valuer onthe panel of B2E. The said Independent Valuer, afier taking
into aceount the applicable valuation methadaologias, has issuad s valuation report
dated August 12, 2024 and determined ihe fair value of One Equity Share of the
Company az INR {0.43) (Negative Indian Paisa Forty Thrae only).

Other Details:

Shareholding: A5 on the date of thiz Exit Offer PA, the isswed and paid up capital
of the Company is 19,99, 700 equily shares of Rs. 10 sach aggregating to Rs
1.58,97.000 [RKupees One Crore Minely Mine Laxhs Ninely Seven Thousand only)
Chut of total paid up capital, Promolers collectivaly hokd 7,086,657 Equity Sharas
representing 35.34% of the Paid-up Equity Share Capital and balance 12,083,043
Equlty Shares rapresenting 64.66% of the Paid-up Equity Share Capltal are held by
Public Shareholders. The Offering Promoter has undertaken to complels the exit
abligation in terms of the Exit Offer.

Fara (i} of Annexure A to the said SEBI Circular states that in case the fair value of
Equity Shares defermined by the Independent Valver iS posifiva, the Promoler of the
Company shall acquire the shares from the public shareholders by paying them such
value as defermined by the Independent Valuer,

n the presenicase, the fair value determined by ihe Independent Valuer being negative.
The CHering Promeder will not acquire any shares from the public shareholdars with
no liabilify to make any payment {2 the said shareholders
in view of the-gbove, the Company will be making an apphication {o B5E, requesting
them to remove the mame of the Comgany. from the Disseminaiion Board of BSE
Further, the Company undertakes o redress the grievances of the pubbc shareholders
if any, in this regard
This Exit Offer P4 is avallable at the website of BSE at www.bseindia.com and an
the webszite of Independant Valuer at www. almondzfinarcial.com

For and an behall of Promoters of Crown Traders Limited
Sdi.

Amit Bansal
Offering Promoter

Place: Delhi
Date: August 13, 2024

EXIT OFFER PUBLIC ANNG

MINCEMENT FOR THE ATTENTION OF EQUITY
SHAREHOLDERS OF THE

MANGAL STEEL ENTERPRISES LTD.

Corporate ldantty No: L2T1C9WE1531PLCOEISES;
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This Exif Offer Publc Armouncemen [ “Exit Offer PA”) is being Issuad by Adarsh Garoda, member of ha

Promoter Group (“the Acquirer”] of Mangal Stesl Enterprises Lid ("WMSEL""the Company®) to tha

remsning Public Sharehoiders {"Residual Putlic aharehalders™) ol Mg Campany consedquent 1o he

wifunkany defisling of Wby pad up equity shaness of the Gompany kandng lace value of B 108 sach

("Equity Shares"] from The Celcutfa Sleck Exchanga Limited ("GSE™), pursuant to Ragulation 26 end

othar appfcable provisians of the Securifies and Exchange Board of Indie [Delsting of Equity Shares)

Ragulatiora. 2021 (*SEBI Delisting Regulationa").

This Exmt Offer P4 is i comtinuahon fo ard should be read i conjunclion with the niga Publc

Annauncement datad Ociaber 00, 2023 ("IPA™), Detaled Pubic Aprouncemant dated June 47, 2024

platikshed an June 10, 2022 {"OPAT), Leter of Oler dabéd June 10, 2024 {LOFT] and Fost Ofer Pubic

Announcement daled June ET, 2024 published on June 28, 2024 [CPost Offar PA"). Lindefired

capitalized tamms used bui nat dafined in s Exit Ciffer P shall have the same maaning assigned bo them

intha [PA, OPA, LOF snd PostOdar PA.

1. INTIMATION QOF DATE OF DELISTING

1.1 Folowing the chosure of the Delisting Offer and In accordarce withthe SEBE Defisling Reculations, tha
Company had o July 04, 2004 apptied e nal aponaval for delisting of Bsemquly shanss om CSE

1.2, CE5E wide itz [ether reference no. CEELDMERAH024 daied Augusi 02 2024 has inlormed that tha
equity sheres of the Company have been delisted from CSE eflactive from August 05, 20024
[*Dhellatlmg Diabe™). Delistng al the Eguly Shanes of the Compary means that e squily shares wil
niianger b avaitabhe bar nading on CRE fnam Be cale of dedisling

2 OUTSTANDING EQUITY SHARES AFTER DELISTING

2.1 In accordince with Regulalion 76 aad othar apokcable provisans of SEBI Delsling Begulations., tha
Resdual Public Sharaholders of the Comgany wha did not or weare not able to parfcipate in tha
Ravarze Book Bullding Process or who unsuccasstully iendared the aquilty shares in tha Reversa
Beok Budding Process and are currently hosding equity sharzs in e Company wil be able bo tandey
IPeseir sl by st nees: [ D Anqguirés ab & poee of B TEF - per Equity Shane [TEXi PHee™) fara perod
of ank i Slarfng nam the dale of deliSng Le., fram Manday, Sugust 05, 2024t Monday, Sagus
04 2025 (both days inclusive) | "Exit Pariod™),

L8 separale exl lefer al ofer gong wih exrl application s [CExil Letler of Offer”| coxlaining the
torms and condilians for padicipalion of the Residual Public Sharehokders dueing (he Exil Pancd shall
ba dispatched by the Acguirer o the Residual Publc Sharehalders whose names appaars in tha
regester of mambers @5 on Friday. August 05, 2024, The Residual Public Sherehoddars may tander
their Equity Shares by submifting the requrad documends tothe Begistran do the Exil Oflar daring tha
Esit Perod as st gulin Exif Lefaraf ofler,

2.3. In the event tha Rasidual Public Sharaholdess do not recaiva thair Ext Letiarof Ofar, Shey may oofain
a copy by wiiting tohe Registrer b the Exit Offer weth the envalope marked "MSEL-EXIT OFFER". &
soift copry of $his Exit Leteraf Ofar along with Ex Offer Aqiplication Form can be downloadad from the
wukeile of he. Compary i hips:ivew sletimangal.comfindex . ifm or (bt wobsile of e
Managerio the Exit Ofar e, wwwintelligentgroup.org.ind.

1 PAYMENT OF CONSIDERATION TO RESIDUAL PUBLIC SHAREHOLDERS

Subyect bo fulfilment of the tams and conditians menfionad in $he Exk Letter of Offer, the Acgurer intends

to miake paymient on & rantréy basks, wighin 10 working days at the end of te calendar month in which

edpuity shares have Deen valdy endered ("Momthly Payment Cycle™) Paymants wil be made onty fa

Ihose Rasdual Public Skamhoklars aho hava validly tandensd their equity shanes by Mlowing e

instructions as sal culin (he Exif Letar of Offer and Exit Crifar Applecation Form, TheAcquirer esenses the

ragTt o makenpayment earliar,

iy ;:'lﬂl'gt_:sI|,-II'|*;.|||T|:-'||'.:1It:|I|.-'.|;I|.-'|I||' Ihe Exi e Puldic Aanoumcemen or Ext Lether of CHler wil ba

inftrmisd by e Acquirer ba the Resdual Public Sharmehalkdars by way ala Public Anncuncamenl

If the shareholdens have any query with regard to this Exit Offas ey may comtact the Regatrar to e Exil

Cffies o e Mansder o the Exit Offer A1 ather tesmre and condbions al e Exit Offar ag zeq forth in s 1P,

P, LOF and Post Offer P shall semain uncharcsd
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Intedligent Money Managers Privake Limited ABS Consultants Private Limitad

CEN: LESSESWREIDIOPTEASEEE0 CiN: U721 406VE 1 B P TC 0SSR

2nd Floar. YMCA Buiding, 25, Jfzwshariel Mefins(4, B. B. D Bag (East), Staohen House, Room Mo
REoad, Bakala-Tr0aT oo Gl Flooe, Kelkaka- THEO0S

Tel Mao.: +91-33-40656208; Tel Ma.: +91-33-2230 1043, +91-33- 22430153,
Email: infoamintelliguntgroun.erg.in; Fa; +81-33-2243-01 53,

Wiskgibe: s, Intelligentoroun o, inf, Emiall: abscoreaant @@ amall com

Cortaet Persan: K Amil Kumar Mishra, Website: hittps: fawa.sbecoreuitantind,

SEBI Registration Na,: INAMID001 2169, Contact person: Mr. Utkam Chard Share,
Yalldity Period: Pamianeni, SEB1 Registratlon Number; BRO0 0001 285,
Validity Pariod: Parmanerd
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For and an behalf of Acquinar
Data : Augus! 12 2024 Sdi-
Place:Hawrah Adarsh Garodes

| | Detaifs of the Ofier periaining to Target Company

Open Offerio acquire up 10 31,14, 468 Equity Shares of RBs. 10/- each
represending 26.00% of the tofal equity and voling share capital of the
Targel Gompany, 10 be acquired by the Acguirers, al a price of Rs.
18.00/- per Equity share payable In cash In tesms of Regulation 3(1)
and Requlation 4 of the SEBI (SAST) Regulations, 2011

Mameis) of the Acquirers

Mr. Karbhar Pandurang Dhatrak (Acguirer-1), Mrs. Jayashree
Karbhar Dhatrak (Acouirer-2) and Mr. Chetan Karbhan Dhatrak
[Acg mrr:r”':- -an:[|u|fm -1, Acqerer-2 and Acquirer-3  hemsinafter

Mame of the Manager 1o the offer

Mavigant Lurpuratu Advisors Limited

Membars of the Commities
{"10C7)

o Independent Directors Gham‘nan M. ﬂhm:n .ﬁ.a‘hnk Bontra

relatignship), if any

IO Members relationship with the. Targel Company|IDC Memhar-a are I-'-:-" |ﬂ!JE[]EI'II"1EI11 Directors of the Target Company
{Director, Equity shares owned, any other confract/

Maither Chairman nor Mermber of IDC holds any aquity sfanes in tha
Target Company,

MNone of them have entered inta any other confract or have othar
ralationship with tha Targel Company

Trading in the Equéty sharas/other securities of the Tarmet N hrzrllng haq IJ!..EI'I 1:||:||1|: by the IDC ME'TII:IEFE inthe equity shares/

Company by I0C Members

Equity shares owndd, any other confract /
Eny

IDC Member's relationship with the Qqurt!rb (Direchor,

et e e |

Maong of the IDE i'-'lf:"rlhl':'f!:- hcwe EIIT-.- rEIdtlc-' Ghig with 1he Acquinars
" ralationship, i

Trading In the Equity sharesother securifies of the [Nol Applicable
| [2cquirers by IDC Membars

Recommendation on the Open offer, as
offer, is or 15 not, Tair and reasonable

io whether the | The IDC Members believes that the Ogpen Offer is fair and reasonable,
However, the shareholders should independently evaluata the Dffar
and take infarmed dacision in the mattar

summary of reasons for recommendation

IDC recommends accepiance of the Open offer made: by the
Beouirers-as the Dffer price of Bs. 18.00/- per fully paid -up equity
share is fair and reasonable based on tha Tollowing reasons:

1. The Offer price appears 10 ba reasonable considering book value
& prafitability of the Company.

2. The eguity shares of the Target Company ars infrequenthy tradead
shares within the meaning of axplanation provided in Regulaton
20) of SEBI {SAST) Regulations, 2011,

3. The offer price of Rs, 18.00/- par fully pald -up equity share
offered by the Acguirers is equal to fair value of equity share of
the Targat Company which i Rs, 18/- (Rupees Eighteen only)
a5 cartitied by Alpa N, Dhami, Independent valuer, (Membarship
No. 102514), Proprigtor of A N, Dhams, Chartered Accountants,
having their office siteated at 503, Iccha Kutlr, Vayudevyta
Complex, Devidas Road. Borivali West, Mombzi-400103; Tel,

Mo: +91 0319533029; Email: glpadhamicogmal.com  vide
valuation  cerbibcate  dated  Jung 03, 2024, (LIDIN,
2101 4BKILEABARE)

Keeping in view above facts IDC is of opinion that Open Offer price is
fair and reasonable and is in accordance with the relevant regulations
prascribed in the Takeover Code and prima facie appear to be

justifind.
Detaits of Independent Advisors, i any. Mons
Any other matter to ba hghlightad Mo

To the best of our knowledge and belief, after

miaking proper enquiry, the information confained in or accompanying this statement iz, in

all material respect, frug and correct and not misleading, whether by ormission of any information or otherwise, and includes all the
infarmation required to ba disclosed by the Target Company under the SEBI (SAST) Regulations,

Gapitalized terms used in this announcemsant,

Place: Mumbai
Date: 12.08.2024

bt not defined, shall have the same meaning assigned toihem inthe PA, DPE and LOF

For Inertia Steel Limited

S/

Mr. Dhiren Ashok Bontra

Chairman-Commiltee of Independent Direclors
DIN: 09591605
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